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15 December 2008 

Dear Sirs 

Mobestar Limited & Mobestar Holdings pic (Both In Administration) 

PKF 
Accountants & 
business advisers 

We have previously advised you that on 21 October 2008 Chris Latos and Steve Holgate were appointed 
Joint Administrators of Mobestar Limited and Mobestar Holdings pic. 

A ruport Is enclosed pu rsuant to Schad u Ie B 1, paragraph 49 of the I n solvency Act 1986 and Rule 2_33 of 
the Insolvency Rules 1986. As the companies are interdependent, a combined report has been prepared 
jn respect of the two companies and their respective proposals. Mobestar Limited is the only wholly owned 
subsidiary of Mobestar Holdings Pic 

We have decided not to call meetings of creditors, pursuant to paragraph 52{ 1) of Schedu Ie B 1 to the 
Insolvency Act 1986, as the companies have Insufficient property to enable a distribution to be made to 
unsecured creditors other than by virtue of section 176A(2)(a). 

If you have .any queries please do not hesitate to contact Elizabeth Richards of this office, 

Direct te! 01483 400026 I Fax 01483578880 
Email elizabettiJiChard$@uk.pkfcom : W'hW.pktco!Jk 
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1 	 Introduction 
~.1 	 We, Chris Latos and Steve fleig-ate of PKF (UK) LLP ("PKF"), were appointed Joint 

Adl"il(llstratot$ of Mooostar UMited 3:1C Mobes!ar Holdi:lgs pic ('the Comparles") on 21 

October 2008 in the High Court of JusLce on the application of the m-ecto;s in T10 High 

Court of Just:ce, cas€.! numbers 8929 of 2008 and 9267 of 2008 respectively_ 

1_2 	 This report is prepared pursuant to Schedule 81, Paragraph 49 of the Insolvency Act 1986 

Cthe Act") and Rute 2.33 of the Insolvency Rules 1986 (~the Ru:es~). 

2 	 Background to administration order 

Business history 

2.1 	 Mobcstar Urr:ited ('the Company') was ir_corporated cn 27 April 2004. Mobesl.ar Holdings p'e 

('Holdings'). was :ncoq::orated on 20 January 2006. and is :he only sh:lrt~holder in the 

Company. 

2,2 	 'Holdings' was AIM listed, although its shares had afready been suspended prior to the 

Administration. 

2.3 	 The Company and Holdings ('the Group') supplied a mobile telephone software solution for 

an offshoot of internet-dating websites. The Group operated from two premises, one in the 

Surrey Technology Centre, Occam Road, Surrey Research Park, Guildford, and the other in 

the Aztec Cer;tre, Almondsbury, Bristol. 

Business failure 

2A 	 The GroLp has b~n loss making sirce its inception. 

2.5 	 The Group was suffering severe cashflow d:fficuljes and. through a recommendation from 

another professional advisor, contacted PKF (UK) LLP ('PKF) to discuss their financial 

position on 8 October 2008. 

Prior involvement 

2.6 	 Neither the Adm1nist"Btors nor PKF had involvement with the Group prior to cur dcaHngs with 

the Group in Oc!ober 2C08. 
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3 Strategy 
3.1 The $ta~;;t:::ri information of the Company and 

Admif1istrotors' appoir.tment '$ attached at Appendix t. 

Holdings and details of the Joi:lt 

3.2 In acccrdance '1,rth SG~edure 61 to the Inso)vercy Act 1986 (as amended) nhe Act'), the 

Administrators are required to perform their functions with the oblectives of: 

a) Hescuing the C:)mpany as a 90:n9 concerr.; or 

b) Achieving a better result for the Company's creditors as a whole tha:1 would be likely if 

the Company were 'NQund up without frst tJeing in administration' or 

c) Realising prope~ in order to make a distribution to one or more secured or preferenFal 

creditors. 

The Administrators must perform their functions with the objectives specificd above L'n!ess 

they think it is not ~easonab;Y practicable to do so. 

3.3 The Group 1ad effectively ceased to trade pr:or to our appoIntment naving fUn out of funds. 

There wa.s no prospect of resurrecting the trading of :he Gr:):Jp without incurring 

considerable costs. 

3A Irrmediately foHowing our appointmert we attended the Groups premises and addressed the 

staff. The JointAdministrators had to make all staff redundant 

3.5 The landlords were unwilling for the Companies to continue to occupy me trading premises 

due to I.<npaid rent and without ongOing rent being met. The Joint Adminis;rators lilStructed 

Empire Auctions ('EA') to provide an inv€:1tory 31d valuaton of the Companies chattel 

assets, and :0 remove them fro.-n the traoing premises. Books. and records were also 

removed :0 storage and the premises vaca~ed. 

3.6 We advertised the Admiristration of both the CompalY and Holdings i1 The LC:1don Gazette­

and Ple Independent. 

3.7 The JOir,t Admi:1istrators released an Information Memorandum to interested parties, We 

asked for o7"'ers to be made submitted by noon Of! Fr:day, 14 November 2008. 

3.8 To date, over 11 parties have expressed an interest in the business. We are contlnu:ng our 

negotiations with 1.105e who have sLbmitted an offer for the business thovgh we believe it 

wo:JId be prejudicial at this stage to disclose details of offers. 

3.9 	 In accordance- with Paragtaph 52(1) of Schedule B1 of the Act, we believe that neither of the 

objectives speCified in Paragraph 3{1 ){ill and (b) of Scnedu:e B~ of the Act can be achieved. 
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3.10 	 We expect. however, to realise sufficient property tnat should enable a distributio~ to 

secured and preferential creditors to be made and. therefore, consider that the third statutory 

Admir'Jistration ot:;ective cal' be achievec:. 

3.11 	 To enanle the Adl"':"linistralor to c::~clode ':he Ac'minis:rafon, we mOODse t,at :he CC'TIparies 

be diSSOlved once the Administration has been completed. 

3.12 	 By virtue of the above statement we propose that Paragraph 51(1) of Schedule 81 of the 

A:::t shaH not apply, meani:lg that we do not pronose to convene a forma! cred;tors meeting, 

as the Companies have insufficient property to enable a distribution to be rrade :0 
unsecured creditors. 

3.13 	 In accordance with Paragraph 52(2) of Schedule B1 of the Act and Rule 2,37 of the 

Insolvency Act 1986, we shall summon a formal creditors r:1eeting :f it is ~eqwested: 

a. 	 by creditors of the Company wrlose debts amount to at leas: 10% of the total debts 

of the Company, 

b. 	 in the prescnbed manner, and, 

C. 	 in the prescribed period, 

3,14 	 In summary: 

• 	 The Joint Administrators are pursuing a sale of the business assets of the Group 

following appointment in order to att€l~:pt to ;nax:mise tota: realisations, 

• 	 The J:Jint Acministrators oelieve the strategy adopted wH satsfy objective c) detailed in 

paragraph 3.2 above. 
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4 	 Financial position of the Companies 

Statement ofAffairs 

4- 1 	 Attached at Appendix til :s a copy of the directors Statement of Affairs of both Hold:n,;}s and 

fre Campa:1)! and additionally a list of estimated creditOis frO'il the company records of 

creditor It;dger balances. 

42 	 The assets of ire COr1pany subject to the fixed charge are its business nalle, intellcctJal 

property and the gCOdwill attaching to the bus.noss. (There is no equivalent fixed charge in 

Holdings). 

Assets 

Intellectual Property 

4_3 	 The Group dove'oped the foltowing mobile applications. mDa!e, mens:, MIC and Moli. 

44 	 If, as we 3'1ticipate, the Groups business and assets are sold we wcu;d expect a proportion 

of the sales proceeds to be attnoutab'€ to gcodw~!I and intellectual property of both Holdings 

and the Company. However, the amount will depend on the ~evel of proceeds received from 

such a sale. A claim has been made ny. the seller In respect of t/1e acquis:tion of 'Mobile Life' 

inte:lectual oroperty by the Group on 14 March 2007. The claim has not been admitted. 

Chattel assets 

45 	 We obtained an if1dependent report and inventory of the encumbered and unencumbered 

c'flattel assets from our agents, EW. These mainly consist of office fu~iture and equipment 

The agef"1t has proceeded with the sa!e of ancillary eqLipment and furniture a~d has raised 

£1,976 :'let of VAT. However !his is More than offset by their cos:s of £2,264. 

Book debts 

4.6 	 On our appoi:1tment we identified a possible deotor collection dt.e from an Overseas account 

In the regIon of £25 aco. ThiS deot is in respect of Mobestar Limited. The Company had 

already instructed an agent in Switzerland ;0 assist with legal action for the recovery of this 

amc;Jrt. We await the Qutcome .of this action and further information from :he agent on the 

prospects of recovery. 

Liabilities 

National Westminster Bank pIc ('the Bank') 

- ...-	 .. ...--~~~ 
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4.7 	 General banking facilities were provided by National Westminster Bank pic. 

4.8 	 Mobestar Limited granted the Bank a floating charge on 2 April 2007. This was 

subsequently registered at Companies House on 5 April 2007. 

4.9 	 As at 23 October 2008 the Company was indebted to the Bank in the sum of £113,240. No 

debenture is recorded against Holdings. 

Preferential creditors 

4.10 	 Mobestar limited had 9 employees at the date of our appointment. All employees were 

made redundant immediately following our appointment. 

4.11 	 Employees will submit claims to the Redundancy Payments Service in the first instance. No 

claims as yet have been received from the Redundancy Payments Service although 

preferential claims may exceed £10,000. 

Prescribed part 

4.12 	 Section 176A of the Act requires Joint Administrators to set aside a prescribed amount of the 

Company·s 'net property' towards satisfaction of the non-preferential claims_ Net property is 

the amount of property that would otherwise be available for satisfaction of debentures 

secured by, or holders of, any floating charge granted by the Company after 15 September 

2003. 

4.13 	 The floating charge applies to Mobestar Limited only. The floating charge was registered 

after 15 September 2003, therefore the prescribed part provisions apply. It is presently 

unlikely that a prescribed part will be available to creditors as it appears that net property will 

be nil or will not exceed £10,000 so that the cost of distributing the prescribed part would be 

disproportionate to the benefit. 

Unsecured creditors 

4.14 	 Unsecured creditors of Mobestar Limited are currently estimated to total £284,731 and those 

of Mobestar Holdings piC are currently estimated at £411,621 Including claims notified but 

not yet adjudicated. 

4.15 	 Attached at Appendix III is a list of the estimated creditors of each company, pursuant to 

Rule 2.33(2) of the Insolvency Rules 1986. 

4.16 	 It is unlikely there will be sufficient funds to enable the payment of a distribution to unsecured 

creditors in either company. 
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5 	 Receipts and payments 
5.1 	 Attache<:l at Apper.dix IV :5 a copy of tr.e Joir)t AdMinistrators' Receipts and Payments 

account to 28 November :;:008 of the Compar.y snowing a ba:ai"ice in hand of £50. 

5.2 	 There have beM (iO rea:isations in relation to Hc!dings to date. 

~-.. ...._ .... _-­
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6 	 Joint Administrators' remuneration 

6.1 	 Enclosed at Appendix V are full details of the Joint Administrators' time costs in this matter 

for both companies up to 28 November 2008. in accordance with Statement of Insolvency 

Practice No 9. The total time costs in relation to the Company are £21,569 representing 

110.99 hours at an average hourly rate of £194, and the time costs in relation to Holdings 

are £4,297 representing 16.20 hours at an average hourly rate of £265. 

6.2 	 The Joint Administrators are entitled to receive remuneration for their services. In 

accordance with Rule 2.106(2) of the Insolvency Rules 1986 their remuneration shall be 

fixed either: 

a) 	 as a percentage of the value of the property with which they have to deal; or 

b) 	 by reference to the time properly given by the Administrators and their staff in attending 

to matters arising in the administration. 

6.3 	 The Joint Administrators propose to receive their remuneration under part (b) of paragraph 

6.2 above. Any time costs in excess of the amount of funds available will be written off. 

Where there is no distribution to unsecured creditors, remuneration will be agreed by the 

secured and/or preferential creditors. 

6.4 	 To date no fees have been drawn in respect of our work. 

6.5 	 Disbursements incurred from the date of appointment for both Companies total £727.77 and 

are detailed as follows: 

Category 1 Category 2 
disbursement disbursement 

£ £ 

Advertising 336.98 
Travel & accommodation expenses 90.75 
Bordereau 36.00 
Storage 264.04 

727.77 

6.6 	 Category 1 disbursements are those which generally comprise external supplies of incidental 

services specifically identifiable to the client. Category 2 disbursements are generally 

services supplied internally and require the approval of creditors. 

6.7 	 A creditors' guide to fees, which provides information regarding creditors' rights in relation to 

Insolvency Practitioners' fees, can be obtained by visiting PKF's website. The relevant guide 

can be accessed through www.pkf.co.uklcri, then click on the right hand link to 'creditors' 
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guides to fees', A copy of the guide can also be proviced upon ~equest by contact7ng tf'is 

office. 

68 A summary of PKF {UI<) LLP's charge out rates an::! disburserr.ent charges is attached at 

Appendix VI. 
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7 	 Proposed exit route 
7.1 	 In due c~urse it wFI be necessary ror both Companies to exit trom administration. Th,s can 

be by a Credl~ors' Voluntary Liql.;idation ('CVL'), a Compulsorj liquidation, a Company 

Volunta~ Arrangement ('eVA'), or by Disso:utiofl. 

7.2 	 In tf)e event !hat, as we expect, thc:e are insufficient funds to enable a distributio'1 to the 

unsecJred c'editors, it is proposed that cnce all Dutsta:1di1g matters have been conc;udeo, 

the Joint Admiristrators will seek a reso!utlon from creditors for their release as JOint 

AdminIstrators and fi!e the necessary forms WIth the Registrar of Companies to place tne 

Company andlor Holdings 'nto the d.ssolution process pJrSLant to Pafagrap(l 84 of 

Schedule B1 to t'le Insol'/eney Act 19511 

7.3 	 In the event that there are sufficient funds to enable a distribution to unsecured creditors the 

Joint Adm!n!strators wi!! seek a 'eso!uticn from creditors for release as JOint Administrators 

and fj~e the 'iecessary returns with the Registrar of Comt.:anies in order to place the 

Company and/or Holdings into Creditors' Voluntary Liquidation pursuant to Paragraph 83 of 

Schedule 81 to the lnsolvency Act 1986, It is proposed that the Joint Administrators would 

be appointed as the Joint Liquidators to enable the d:strbu!lOtl of surpit"s funos 10 :.lnsecured 

creditors of tnc Company. This would be the most timely and cost efficient method as it 

would avoid the duplication of work by an alternative insolvency practitJonsL 

7A 	 In accordance with paragraph 83(7) of Schedu:e 81 to the Insolvency Act 1986 and RJie 

2.117(3} of the Insolvency Rules 1986, creditors may nomina;e different persons as the 

proposed Jornt Liquidators. A!I valid nominations must be made after the receipt of these 

proposals ard before tie proposals are ap:;roved, With or without modificatio:'ls. 

7,5 	 However, $.'1Quld any matters come to the attention of the Joint Administrators that would 

require the investigatory powers of a liqUidator, the Joint Administrators propose that they 

make an application to Court to end the administration pursuant to Paragraph 79 of 

Schedule B1 to. the fnsolvency Ac: 1986 and that, having made an application to Court, the 

Joint AdminIstrators request that the Company and/or Holdings be CompulsorHy Wound~Up. 
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8 	 Joint Administrators' proposals 
8,1 	 In accordsnce with Paragraph 49 of Schedu'e 81 to t'ie Insolvency Act 1986 and Rule 2..33 

ot me Insolvency Rules 1986. Christopher James Latos and STephen Pat;1 Holgate, tne Joint 

AdminIstrators of {he Company and Holdings, make to the creditors the following proposa's 

for achieving the purposes of the Admbistration cc:nmenced on 21 October 2008. However, 

a meetirg of Creditors VI.II not be convened. In accordance with Paragraph 52 (1) (b) it is 

an:icipated that there wHi be insufficient funds for any d;stribu'Jons to De made to ursect.,red 

Cred;tors. 

82 	 In accordance with Rule 2,33 (5) of the Rules, IDe above proposals w'lI be deemed to rave 

been approved unless a request for an initial creditors' meeting is receivea within the next 12 

dsys, 1n accordance with Paragraph 52(2), 

Proposals 

$,3 	 Approva; of tt;c fo!lowlng proposals will be considered as a single resolution in respect of, 

separately, Mobestar L;rfllted and Mobestar Holdings pIc, 

SA We propose t~at the Joint Administrators do all such things and generally exercise all of 

their powers as administrators contained in Schedule I of the Insolvency Act 1986, as th€ly in 

their discretion :::oflsider desirabl€l or expedient if", order to achiove the ourposes of the 

administration, to protect and preserve the assets of the Company or maximise tne 

realisation of those assets or for any purpose incidental to these proposals, 

8,5 	 In the event that there are insufficient funds to er.abie a distribJ:ion to the unsecured 

c'editors, t is prooosed that once a I outstardmg matters have been concluded, the Join:: 

Adrr.irllstrators seek a resolut;on from the creditors for their release and fIle the requisite 

ferms with tr,e Registrar of Companies to enable the CO.11pany ~o be placed into dissolution 

pursuant to paragraph 84 of Schedule 81 to the Ir'solvency Act 1986. 

8 6 	 That if suffiCient funds are available for distribution to unsecured creditors then t<1e Joint 

Adr;'li,"Ilstrators will cause the Company to be placed into Creditors VolJntary UqLidation 

?ursuant to Paragraph 83 of Schedule 81 to tre lnsolve:1cy Ac: 1988 with Christopher 

James Latos and Stephen Paul Holgate of PKF {UK, LLP appointed as Joint Liquida~ors, or 

any other person{sj be apPOinted LIQLidatar(s) of the Compal'1Y in accordance with 

Paragraph 83(7) of tt;e same, by filmg the requ-sife forms With the Registrar of Companies. 

8.7 	 However, should ary mattc:s come to the attention of the Joint Adr.-:lrlstrators thct wOLld 

require the investlga:ory powers of a Lquidatof. the Joint Administrators propose thai they 

make an application :0 Cout1 to el'd the ad:nfnistration pursuant to Parag"a~h 79 cf 
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Schec'l:le 81 to :he Insolve'1CY Act 1986 a"1d ~r.at, rav!r,g r1ade an applicatl::m :0 Cou:t, the 

Joint Administrators request that the Company be Compulsorily Wound-Up_ 

Other resolutions 

8.8 	 In addition, the JOint Administrators will seek approval 8f tf"te foUow:ng resolutions 111 respect 

of Mobestar limited and Mobestar Ho!dings pic. 

8,9 	 That, f thought 1t t1e Joint Ad'Y(nistrators seek a resolutio.'l from crea:tors establishing a 

creditors co:nrnittee pJrsuan: to paragraph 57 of Schedule 81 ;0 the Insolvency Act 1986 

8.10 	 In the event that a creditors committee is not established, the JOint Administrators shan be 

remune"ated on a time costs basis by reference to PKF {UK} LLP's ')orma: rates for the :'me 

spent by t~em and their staff in attending to matters aris:ng in the adm:nistration ard also 

draw disbursements as detailed in thIS report and all future disbursements. 

8.11 	 Trat tre Joint Administrators be authorised to draw Category 2 disbu'sements detailed 1;1 

tilis report and a:1 future Category 2 dlsbJrsements when incurred. 

8.12 	 That the JOint Administrators be released from all liability in respect of their acts as Joint 

Ad:ninistrators J') accordance w:th Paragraph 98 of Sched;;;e 81 to the !f';solvency Act 1986, 

14 days after their appointment as Joint Admin:strators ceases to have effect 

8.13 	 The Joint Administrators propose t.'1at any of PKF (UK) LLP's outstanding pre-appointment 

time costs sha'! rank as an unsecured claim in accordance witI' the gu'de~ire given in Dear 

IP Issue number 24. This does not effect the right to draw :egltimate expenses not covered 

by that gUIdance 
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9 Conclusion and recommendation 
~'L 1 As discussed earHer in this repc1, we do net consider t~at them will be sufficient f(Jnds 

avaIlable to er'1able a distribution to unsecured creditors" 

9.2 We propo'.§J'«rl~.oIVe the Company and Holdings once the Ad:ilinjstrat~()ns are comole:e. 

Holgate 
~'"ulnt Admin"strators 
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Company Number 

Date of Incorporatioo 

Trading Name 

Registered Office 
(Pre-apPointment) 

Registered Office 
(Post-appointment) 

Trading Address 

Company Directors 

Company Secretary 

Shareholders 

Nature of Business 

Date of Appointment 

Appointees 

Appointors 

Court and Court RoferenCE! 

EU Regulations 

Mobestar Limited 

In Administration 


STATUTORY INFORMATION 

05058403 

20/2/2004 

Mobesiar Limited 

Unit 46, Surrey Tecimo!ogy Centre 
40 Occam Road 
Surrey Research Park 
Guildford 
Surrey 
GU27YG 

C!O PKF (UK) LLP 

Pannell House 

Park Street 

Guildford 

Surrey 

GU14HN 


Un:t 46, Surrey Tech'1ology Centre 
4C Occarr. Road 
Surrey Research Park 
Gui!dford 
Surrey 
GU27YG 

Mr P Richards 

Ms S Newnes-Smith 

Mf P Robinsor: 


Mobestar Ho:d:ngs piC 

Mobile communications 

21 October 2QOB 

C J La!os and S P Holgate 

Tie airectors 

HIgh Cc:..lrt of Justice, 8929 of 2COS 

EU RegulatiO!'lS apply and the ma:n proceedings are 
in the United Kingdom. 
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Company Number 

Date of Incorporation 

Trading Name 

Registered Office 
(Pre-appointment) 

Registered Office 
(Post-appointment) 

Trading Address 

Company Directors 

Company Secretary 

Shareholders 

Nature of Business 

Date of Appointment 

Appointees 

Appointors 

Court and Court Reference 

EU Regulations 

Mobestar Holdings Pic 

In Administration 


STATUTORY INFORMATION 

05681286 

20/1/2006 

Mobestar Holdings pic 

Unit 46, Surrey Technology Centre 
40 Occam Road 
Surrey Research Park 
Guildford 
Surrey 
GU27YG 

cia PKF (UK) LLP 

Pannell House 

Park Street 

Guildford 

Surrey 

GU14HN 


Unit 46, Surrey Technology Centre 
40 Occam Road 
Surrey Research Park 
Guildford 
Surrey 
GU27YG 

Mr P Richards 

Ms S Newes-Smith 

Mr P Robinson 


Ms S Newnes-Smith 

List will be provided on application 

Mobile communications 

21 October 2008 

C J latos and S P Holgate 

The directors 

High Court of Justice, 9267 of 2008 

EU Regulations apply and the main proceedings are 
in the United Kingdom. 
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Appendix II 


Directors Statement of Affairs for Mobestar Limited 
and Mobestar Holdings Pic 



A-~ Summary of Assets 

Ass.;;ts 

Assets subject to fixed charge. 

6~ Qu;!Ll~r~J:: 

~ o_uJ ~f~ 

6S(\J..( boi~cQ 

Assets s'Jbject to floating charge: 

Uncharged assets: 

\",d-R Y)u;M(S. 

Lx~, 'ro i\L1Wt-1"lp \;\0 \o('L~ 
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estimated total assets ava:l<3bie for preferer,tial creditors 
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- Summary of Liabilities, A.1 

Estlmated total assets available for preferential 
ere-dimrs (carried from page A) 

Liabilities kSt.\;-..k tCC'-0 

Preferen:ial creditors: 
~' 

Estimated deficiency Jsurplus as regards preferential creditors 

Est'ff'ated prescribed part of r:et property where appUcab1e (to carry 
forward) 

Estimated total assets available forfloatfn9 charge holders 

Debts secured by foatinq charges 

Estimated deficiency I surplus of assets after floating charges 

Estimated prescribed pa,i -of net property where appHcable (brought down) 1£ 


Total assets available to unsecured creditors £ 


Unsecl;red non-preferential claims (excluding any sho:'"tfaH to floating 
charge holde,"S} -\,1.\.;;.iA' ~ S 

~',~,," Ii, k 

Estimated deficiency/surplus as regards non-preferential creditors 

(excluding any shortfall to floating charge holders) £~,~) 

Shortfall ;0 f!oating charge noiders (b:cught down) l~ \2.9 __.:JI 2cI) 

Estimated detrciency I surplus as regards creditors £~) 
~'H?) 

Issued and ca;!ed up capital . -) 
C't") 

'--~-
Estimated total deficiency I surpfus as regards members £~=='<"'ts=so""))-' 

,--- ­ -----.--,.~--------'.----.-

Signa:u;e RA.~,"IL...~_ Date 

http:1.\.;;.iA


A - ,Summary of Assets 

]"ook I Estimated to --"]Assets RealisS' 
I __f£~'-=cc::o~ ___ __ 
'valve 
,£ 1000 

Assets sLbject to fixed charge: 

NIL 


t-.....cGoi u::: lJ. FE (~Qd' \A ,S~.,~ 

0L~-~ ~&"C7Ci 


Assets subject;o floatir,g charge: 

Uncharged assets: 3bo 
\f'..\l~S~ V' H.i:;:,lces~ LtC 

Es:i:nated total assets avallab;e for preferential creditors 

DateSigned 



. A 1 , Summary of Liabilities 

Estimated total assets avaiiable for preferential 
Creditors (carried from page A) 


Llabiltties 

Prefe;en;lal creditors: 


Estimated deficiency f surplus as regards preferential creditors 

I 


Estir.ated prescr:bed part of net prope:ty where appJlcable (to carry 

forv/ard) 


Estimated total assets available for floating charge holders 

Debts secured by floating charges 


Estimated deficiency I surplus of assets after floating charges 


Estimated prescr;bed part of net property where applicable (brought down) 

Total assets available to unsecured creditors 

UnseCl,red non-preforo_"Itial claims (exc!l!o;og any sbortfa!1 to floatirg 
charge holders) ~010< LQ W \-<. 

Estimated daficiency/surplu5 as regards non-preferential cn'1ditors 
(exc:fuding any shortfall to floating charge hQlders) 

Shortfall to fioa:ing charge hckiers (brought down) 

Estimated deficiency 1surplus as regards creditors 

fssL:ed and called'up capital 

Estimated total deficiency I surplus as regards men;bers 

Signatu;e ~c/,J1 

iEstillated 
:0 realise 
£ 

£ 


£ 

if: 

1£ 
. rrs
l 
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Appendix III 


List of Company creditors 




PKF (UK) LLP 
Mobcstar Limited 
B - Company Creditors 

Key Name Address £ 

eBOS 
CB06 
caos 
ceno 
CC01 
CC02 
CCOJ 
CC04 
CC09 
ceOA 
C005 
CEOI 
CE04 
CF01 
CG02 
CH01 
CI01 
CI03 
CJ04 
CMOC 
CMOJ 
CN02 
CN06 
(;001 
CP03 
CP04 
crOG 
cpoo 
CQOO 
CR02 
CS03 
CS05 

Page 1 of 7 

B8 Online UK Ltd 
BOO Stay Hayward 
8usiness Wtffl 
Carmi! Harveny Insurance 
Chartered and European P<:Itent Attorneys 
CHCS 
Citibase pic 
City Financial Associates ltd 
Considine The ha9:ue flY. 
CreatIVe Print 
[)owngate Capita! Advisers 
EIP Limited 
Europe Ltd 
Financial Reporting Council 
Grant Tnornton UK lLP 
Hemscott 
intorma UK Ltd 
Isosceles Finance 
Martineau Johnson 
Misco 
MX Telecomo Ltd 
Neopost 

Norton Rose 

Orange 

Penningtons Solicitors 

POD Exhibition Systems 

Presdslon IR Group 

PurePrOl11oter Ltd 

Q Soft Consulting 

Rackspace IT Hosting 

Sales Inteiligence Group Ltd 

Seven by Seven 


PO box 2162, Luto(l, Bedford shire, LU3 2JL 
2 City Place, Beehive Ring Road, GatwicK, West Sussex RH.60PA 
117 Houndsditch, 1st Floor, London, EC3A 7BT 
2 White Lion Court, CornhlH, London, EC3A 7BT 
Fairfax HOllse, 10 Fuiwood Place, London, WC1V 6HU 
45 Hickyard. Gulkfford, Surrey, GU2 6JP 
1st Fioor Aztec Centre, Aztcc West Aidmondsbury, Bristol, 8$2324TD 
POlJntney Hill House, 6 Lawrence Pountney Hill, London, EC4R OBL 
Badhuisureg 177, 2597, JP The Hague, Netherlands 
262 Water Road, Wombley, HAO 1HX 
46 Worship Street, London, EC2A 2EA 
Fairfax House, 15 Fulwood Place, London, WC1V SHU 
90 Fifty Pitches Road, Cardonald Business Park, Glasgow, G51 4EB 
PO Box 956, Lincoln, LN5 SET 
London Thames VaHey, Churchill House, Cha!vey Road East, Slough, SU 2LS 
1st floor, Castle House, 31~35 Paul Street, Londoil, EC2A 4LS 
Shecpen Place, Colchester, C03 3LP 
PO Box 2898, Ascot. Berkshire, SL5 OUW 
35 New Oridge Street, London, EC4V SBW 
10~14 Darby Close, Park Farm South, Wellinborough, Northants, NN8 6GS 
15th Floor, 389 Chiswick High Road, London, W4 4AL 
Neopost House, South Street, Romford, Essex, RM1 2AR 
:3 More London, RivGfside, London, SE1 lAQ 
Orange Payment Precessing, Soutnend-on-Sea, SS99 GLU 
Da Vinci HOLise, 8asingview, Basingstokc, HampShire, RG21 4EQ 
Lower Farm, High Street, lrochester, NorttJamplonsh,ro, NN29 7AB 
145 Car'lnon Street, London, EC4N 5BQ 
PO Box 257, Brighton, o.N1 5XQ 
6th Floor, Queens House, 2 Holly ROad, Twlckenham, Middlesex, TW1 4EG 
2 Longwalk Road, Stock!ey Park, Uxbridge, UB11 1 BA 
26~28 Sandgate Hjgh Street, Sandgate, Kent, CT?O SAP 
1st Floor, 8 Progress 8usiness Centre, Whittle ParKway, Slough, Berks, SL 1 6DQ 

iPS SOL VeL 501 

57.;:iS 
15,215,00 

9,57625 
1,555,02 
1J13,26 

500,18 
2,006,90 

10,28"1.25 
8,109,05 

313,73 
0,00 

10,885,56 
70A6 

457.00 
7,500,00 
2,056.25 
3,048,75 
4,700,00 

21,022,77 
70,54 

6,455.18 
95.75 

3,929,25 
2'11.03 

4,190,00 
4700 

613,38 
10V6 

3,157.95 
18,435.94 

9,351,05 
253,80 

16 December 2008 09;05 
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PKF (UK) LLP 
Mobestar limited 
B - Company Creditors 

Key Name Address £ 

CS06 
CS07 
CS08 
CN07 
CSOC 
CSOD 
CT01 
CU04 
CU01 
CUOO 
CV01 
CW01 
CW03 

Share Registrars Ltd 
Smith & Williamson 
SNS Consultancy Ltd 
Suzanne Newnes-Smith 
Switchcall 
SWM (Properties) Ltd 
Ticondeorga Ventures Inc 
Udllntellei:::tual Property 
University of Surrey 
Urquhart Dykes & Lloyd 
Viking Direct 
Westpaint (Eyefall) 
Woltens Kluwer ltd 

Craven House, West Street, Farnham, Surrey, GU9 7EN 627.21 
25 Moorgate, London, EC2R 6AY 5,640.00 
Woodford Lodge, Ramsden Road, Godalming, Surrey, GU7 1 QE 3,763.53 
Woodford Lodge, Ramsden Road, Godalming, GU7 1QE 0.00 
Switch House, 3 Berkely Crescent, Bristol, aS8 1HA 11.74 
66 High Street, Saffron Walden, CB10 1EE 0.00 
1133 Broadway, Suite 706, New York, 10013 1,785.00 
Tower North Central, Merrion Way, Leeds, L52 BPA 0.00 
30 Frederick Sanger Road, Surrey Research Park, Gu'lldford, Surrey, GU2 7EF 5,456.65 
Tower North Central, Merrion Way, Leeds, LS2 8PA 119.18 
PO Box 279, Leicester, LE3 1YU 0.00 

2,737.63 
Croner House, Wheatfield Way, Hinkley, Leicestershire, LE10 1YG 2,675.28 

45 Entries Totalling 169,517.92 

16 December 2008 09'05 Page2of2 IPS SQl Ver. 5.01 
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Mobestar Limited 

Pot$ntial Creditors 


Key Name 

EDOO 

EEOO 

EMOO 

EM01 

ENOO 

ENOl 

EROO 

ESOO 

ESOi 


Mr Stephen Doyie 
Mr Gavin Edwards 
Mr Colin Mead 
Mr Robert Simo:"! Meoos 
Keily Newell 
Mrs Suzanne Newes-Smith 
Mr Peter Richards 
Mr Peter Skinrer 
Mr Prakash Sankaraq 

P.;<ge 1cf' lOS SOL \,teL 5 0" 



PKF (UK) LLP 
Mobcstar Holdings Pic 
B • Company Creditors 

Key Name Address £ 

CEOO E.C Capital Ltd 7 Cork Street, London, W1X 1PB 0.00 
CGOO Grant Thornton UK LLP London Thames Valley, Ch(Jrchill House, Chalvey Road East, Slough, SL1 2LS 0.00 
CLOO Lewis Silkin LLP 5 Chancery Lane. Clifford's hm, London, EC4A 1SL 0.00 
CMOO Midas Investment Managerm.:nt Ltd] Arthur House, Chorlton Street, Manchester, M 1 3FH 10,127.31 
CODa MrS Doyle Romana, 12 Knale Park, Almondsbwy, Bristol. B$32 4BS 0.00 
CPOO Penningtons SolicItors Da Vinci House, Sasingview, Basingstoke, Hampshire, RG21 4EQ 0.00 
CUOO The Surrey Research Park 30 Frederick Sanger Road, Guildford, Surrey. GU2 7EF 0.00 

7 Entries Totalling 10,121,31 

Page; of j IPS SQI Wr 501 45 December 2.008 18:02 
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Appendix IV 


Joint Administrators' receipts and payments 

account to December 2008 




Mobestar Limited 
(In Administration) 

Joint Administrators' Abstract Of Receipts And Payments 
To 10 December 2008 

RECEIPTS 

Furniture & Equipment 
Bank Interest Net of Tax 
VAT Payable 

PAYMENTS 

Balances In Hand 

Tntal (£) 

42.55 
0.29 
745 

5029 


0.00 
50.29 

5029 


Page 1 of1 JPS SQl Ver 5.03 10 De~mber 20081533 



Mobestar Holdings Pic 

(In Administration) 


Administrators' Abstract Of Receipts And Payments 

To 10 December 2008 


RECEIPTS Total (£) 

0.00 

PAYMENTS 

Balances in Hand 

0.00 

Page 1 cf1 lP$ SQ~ Ver. 5,03 10 Decembe' 20GB 15,33 



Mobestar Limited & Mobestar Holdings pIc PKf' 

Appendix V 

Analysis of Joint Administrators' time costs 


--- ...._- .....--~--....~~~-~~ -~~ ~~~-



Mobostar Holdinfjs PI<; 
T;I1Ul costs to 28 NQlfflmbl.lr 2Q08 

Narrative Code Partner I Director Manager Supan/IsO( f Santor Administrator I Assjstant Total 
Amount{£) HOIH'!I\ Amount i£) HOurs Amount IE:} Hours Arlwunt ~£l Hours Amount tE) Hours 

j'Jl£9!"JZl;::'i:.I~ 
f's!1neIiSenior Munuge' RfNIi)W CROOO 654.25 115 OJJO 0.00 0,00 OM 000 ODD 654.25 t 75 
Official PeUH\fe1IDTIIGaurt CROO9 C.OO Q,CO 000 0.00 224.00 160 0.00 Ree 224.00 LGO 
Non Prder<;nlia! Creditors CHOn O,GG 0.00 0.00 0.00 102,90 DID [WO OJ1O 102.90 0,7{) 

f'n\Glcyee Clwn;s GR014 0.00 DOO D 00 000 0,00 (l.OO 1 :UX) 010 i300 (UO 
Bilo\( LIeN RC.jI;~ilklt)s CR(j17 000 0,00 53.40 0.20 (toO 0.00 OJ)O 000 53-40 020 
Prm! A~'pof1un$nt TrJlhlg CRQ19 0,00 0,00 80.10 U.30 0.00 0.00 D.CO OJ.m 80.'10 0,30 
InSUrcl'1ro Ii Bondillg CR020 OJJC Q DC 000 0.00 42.00 0-30 23.10 0.20 HlL1P DSO 
Legal Correspon(1enceAltlgclMn CR021 (.1.00 COO 293.70 1.1C 0.00 COO COO C.OO 29370 110 
~neraJ Adminis!r<l.MI'l CR023 tlOe ODO 53.40 0.20 119.35 0,8!> 0.00 (lIf{l 172.75 1.05 
General Advice CR032 COO 0.00 177.30 0.70 0.00 0,00 0.00 O.GO i77W 0:10 
IrlVesi~2il.tI0f1" CR03:j 0.00 0.00 D.CO OJ)n 49.00 G,;)5 {).OO 0.00 49-00 0.35 
rAhl'lputenIWtiorlIlP$ CR03.5 DOO o OJ} O.CO (MO SSSO 0,40 0.00 D.OO 58,80 040 
Mf1(1aIlPefl(l()ic neponl0g!Meeting {Ie S<!.8 or ~(05) CR038 28425 0.75 8(UO 0.30 (WO 000 0.00 ceo 36435 1.05 
SUpervlUlOrl and Closuro of Operatlcns CRO<O 902.50 251l 000 0.00 0.00 0,00 0.00 000 9O,'iL50 25D 
PH.pUIa\iOn o/lntOflna1l0l'lfSales MBnwranO(lm CRO<!.1 451,2f. 1 ~'!> 0.00 0.00 Q,DO 0.00 000 0.00 45L2:~ 1 ;>5 

Neqolinbonsl{M(:I.ISS/)("I$ wl{h Prospective PurCha:'.IW; CR()42 O.Do (l,OO 58740 2.20 2940 0.20 0.00 0.00 615.80 240 
SecrlOtwitd CR0<4 {j .W 0'.00 (J 00 00!) o co 000 17.75 02& 17.75 0,20 

2,2;Z.lS 6.25 1,325.90 5,00 62S.45 4.40 ~.85 (l,SS 4,297.4$ 16.20 

265,2/47 
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Appendix VI 

Schedule of Joint Administrators' charge out rates 

and disbursement charges 




Mobs.tar Limited & Mobest.r Holdings pie PKr 

CHARGE OUT RATES AND DISBURSEMENT CHARGES 

Charge-out Rates 

Grade Charge-out rate (£ per hQur) 
Partnor 262-454 
Manager 168-312 
Administrator 136-188 
Secretarial & Support <157 

Time costs are calculated in 6 minute umts 

In common with most professlonal services firms, PKF (UK) LLP's charge-cut rates change from time 
to time, although each :ndividual change is not material. The rates charged reflect various changes 
over the CO:Jfse of eacr assignment 

Disbursements 

Category 1 Disbursements 

Category 1 disbursements wilt generally co'nprise external supplies of incider;ta~ services specifically 

identifiable to the case, typically for items such as identifiable telephone caits, postage, advertising, 

irwo:ced travel and properly reimbursed expenses jr,curred by personnel in connection with the case, 

Also included will be serv~ces specific :0 the case where these cannot practically be provided internally 

such as printing, room hire and document storage. 

Ali category 1 disbursements will be charged at the actual cost incurredc 


Category 2 Disbursements 

Category 2 disbursements will comprise cost allocations which may ariSe on some of the category 1 
expense where supplied irternally: typically, iti!lms such as room hire and docun:ent storage. Also 
typically included will be routine or more specialist copying and printing, and a!!Qca~ed communication 
costs provided by the officeholder or his firm. 
The more common category 2 disbursements are Charged on :he followi'ng basis: 

Printing & photocopying 

:l'cse disbursements are charged on a shding sca:e which ranges from 9p per sheet for 1 to 10 
shoets, to 3p per sheet for print :'TIns of over 500 ~op;es. 

Fax. 

Fax charges are based on the recipient's location and are as follows: 

• wltiWi the UK. 25p per page 
• mainland Europe: SOp fer the first page and 25p per page thereafter 
• 1'1!emational' £1.25 for the fkst page and 25p per page thereafter 

Room Hire 

Rooms at our Far~lngdcn r:ace offices are h,red at a ra:e of £50 per half day. 

Ploase note. aU amoun!s qJoted are exclusive of VAT ard VAT w:lt be charged where appi:cablo, 





